
 <<In case of NR corporate shareholders, to be executed on the letterhead of the such shareholder>>
To whomsoever it may concern
I/We, ​​​​​​____________ (please insert shareholder’s name) is/are a/an _____________ (please insert status i.e. individual, company, firm, etc.) incorporated in/ resident of ________ (please insert place of incorporation/ country of residence). Further, I/ we do hereby solemnly declare as follows:
1. I am/We are a tax resident of __________(please insert country of tax residency) within the meaning of Article ____ of the Double Taxation Avoidance Agreement between the Government of India and the Government of ________ (Please insert relevant treaty and the Article). Further, I am a Non-Resident of India as per the provisions of the Income-tax Act, 1961 (‘Act’).
2. I /We have obtained a tax residency certificate (‘TRC’) from the Revenue Authorities of _____ (please insert the country of residence). I/ We have also attached the Form 10F which is complete and accurate. TRC read with Form 10F has all the information as prescribed under the provisions of Act. 
3. I / We declare that I am/ We are the beneficial owner of the investments made by me/us in in the shares of HEXAWARE and in any income receivable by me/us from such investments. I am/ We are eligible to claim the benefits of the India - ____ tax treaty (Please insert relevant treaty) (‘treaty’) and my/ our affairs in relation to the investments in shares of HEXAWARE, will satisfy the Principle Purpose Test and Limitation of Benefit criteria, if any, under the treaty read with the Multilateral Instrument, if applicable.  
4. I/ We declare that the investment in shares of HEXAWARE satisfies the test of beneficial ownership for an uninterrupted period of 365 days prior to and including the date of payment of the dividends, if applicable under the treaty. 
5. I /We declare that the dividend income receivable by me/us from investment in the shares of HEXAWARE is not effectively connected to any permanent establishment in India. 
6. We confirm that our place of effective management as defined in the Act is not in India (Not applicable to Individual shareholders).
7. I / We declare that my/ our affairs in relation to the investments in shares of HEXAWARE is/ are not arranged with the main purpose of obtaining tax benefit under the treaty and should not be an impermissible avoidance arrangement so as to attract General Anti-Avoidance rules under the Act.
8. I/ We undertake that in case there is any change in the above declarations, I/ we shall inform you immediately.
9. If the Indian tax authorities raise a demand pursuant to an order passed under the Act stating that HEXAWARE did not properly withhold tax on the dividend payments made to me/ us on account of denial of the applicability of the withholding tax as per the rate prescribed under the treaty (including, without limitation, because the appropriate form, if applicable, was not delivered by the shareholder or not properly executed by the shareholder, or because the shareholder failed to notify HEXAWARE of a change in circumstance that rendered the exemption or reduction of withholding Tax ineffective), I/ we shall within 15 business days after written demand there for, indemnify and hold harmless HEXAWARE and its directors, officers, employees, agents, affiliates and subsidiaries against and from all losses, judgments, damages, claims, liabilities, costs or expenses (including without limitation, reasonable attorneys’ fees and expenses), for all amounts paid, directly or indirectly, as actual losses relating to withholding taxes or otherwise, together with all expenses incurred, including legal expenses and any other out-of-pocket expenses, whether or not such Tax was correctly or legally imposed or asserted by the relevant Governmental Authority. 
10. This letter shall terminate in its entirety and have no further effect from and after 30 April 2023; provided however that any obligations that are subject to an audit prior to such date shall survive such termination in accordance with their terms.

For __________ (insert shareholder’s name)
___________________

Authorised Signatory (in case of corporate, provide copy of board resolution authorising signatory)
Date: _____

Place:_____

