






Exhibit 1

Balance Sheet as of 12/31/2018

Hexaware Technologies GmbH, Frankfurt am Main

ASSETS SHAREHOLDER´S EQUITY and LIABILITIES
31.12.2018 31.12.2017 31.12.2018 31.12.2017

€ € € €

A. FIXED ASSETS A. SHAREHOLDER`S EQUITY

I. Intangible Assets I. Share Capital, registered 180.900,00 180.900,00
II. Profit carried forward 3.646.986,02 3.453.678,42

1. Software 0,00 2.297,30 III. Profit for the year 233.491,02 193.307,60
4.061.377,04 3.827.886,02

II. Tangible Assets
B. ACCRUALS

1.  Furnitures and fixtures,
          office equipment 3.556,80 5.846,04     1. Other accruals 726.251,54 906.534,82

III. Financial Assets C. LIABILITIES

1. Shares in affiliated companies 2.500,00 2.500,00      1. Payments received on accounts 195.636,04 329.849,87
         of orders

6.056,80 10.643,34           - of which due within one year:
          € 195,636.04  (prev.year: € 329,849.87)

B. CURRENT ASSETS      2. Accounts payable trade 397.344,97 91.762,86
          - of which due within one year:

       I. Inventories           € 416,861.11  (prev.year: € 91,762.86)
     3. Liabilities affiliated companies 19.471,41 34.204,72

     1.  Work in progress 72.764,17 202.541,67           - of which due within one year:
         € 83,908.06 (prev.year: € 34,204.72)

      II. Receivables and other assets      4. Other liabilities 246.675,20 859.127,62 238.488,27 694.305,72
          - of which due within one year:

     1.  Accounts receivable trade 1.702.129,59 2.370.384,28          € 256,033.39 (prev.year: € 238,488.27)
          - Liabilities, taxes:

     2.  Other assets 149.977,21 127.520,68          € 232,669.42 (prev.year: € 237,681.34)
          - Liabilities, social security:

      III. Bank deposit 3.700.523,05 5.552.629,85 2.700.775,65 5.198.680,61          € 21,097.90 (prev.year: € 806.93)

C. PREPAID EXPENSES 15.305,38 16.860,94

5.646.756,20 5.428.726,56 5.646.756,20 5.428.726,56

                 RÜDIGER M KLONK   vereidigter Buchprüfer - Steuerberater - Dreieich
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Hexaware Technologies GmbH, Frankfurt am Main 

Commercial Register of the Frankfurt am Main District Court, HRB 52325 

 

Notes to the Financial Statements 2018 

 

 

1. Application of the Accounting Directives Law (BiRiLiG) 

 

The annual financial statements of our company have been prepared in compliance with the 

Accounting Law Modernization Act, applicable since May 29th, 2009. 

In 2010 the law has been applied for the first time. 

The prior year`s figures have not been reclassified. 

 

We are a small company according to § 267 (1) HGB. 

 

To improve clarity, all legal comments on the balance sheet as well as on the profit and loss 

account positions are given in the notes on the financial statement. 

 

2. Accounting Principles and Valuation Methods 

 

Intangible assets acquired are valued at original costs, less scheduled depreciation. They are 

written down within 3 years using the linear method. 

 

The valuation of tangible assets is based on acquisition or manufacturing costs. 

The scheduled amortisation of fixed assets is charged over the anticipated useful life of 3 to 5 

years for other assets, using the straight line method. 

 

Additions to movable fixed assets were depreciated on a pro rata temporis basis. 

 

Low value items with a cost of purchase of up to € 800 have been written off immediately. 

Assets with a cost of purchase of more than € 800 are written off by straight-line method on 

the basis of the actual useful life. 
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In case of receivables and other assets, valuation is based in principle on nominal amounts.  

 

Risks, which were recognizable up to the balance sheet completion date and possible 
liabilities, were taken into account by adequate provisions. 

 

In general, liabilities have been stated at the amount repayable. 

 

Receivables and liabilities in foreign currencies are converted at the spot rate of the business 

transaction date.  

 

As of December 31st, 2018 receivables were capitalized at their lowest value on the basis of 

the buying rate, and liabilities at their highest value on the basis of the selling rate of the 

balance sheet date. 

 

3. Notes to the Balance Sheet 

 

The balance sheet item Liabilities affiliated companies includes trade payables to the amount 

of k€ 20. 

 

Other liabilities include tax liabilities of k€ 233 and social security liabilities of k€ 14. 

 

4. Other information 

 

Number of employees 

Employees on average in 2018: 46 

 

Other financial obligations 2019 - 2023: Rent T€ 695 

 

Name and corporate domicile of the parent company, which issues the consolidated financial 

statements for the biggest affiliated group:  

Hexaware Technologies Ltd., Mumbai, India 

The consolidated statements are published in Mumbai. 

 

Frankfurt am Main, January 21st, 2019 

The Management 
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BALANCE SHEET accounts

as of 31.12.2018

ASSETS

A. Fixed Assets

Account 31.12.2018 31.12.2017
€ €

I.  Intangible Assets

1. Software

0027 Computer Software 0,00 2.297,30

II.  Tangible Assets

1. Office equipment, furnitures,
     fixtures

0400 Computer & Printer 1.521,17 1.061,43
0410 Office Equipment 0,00 985,11
0485 Small Value Items Pool 2014 0,00 320,65
0486 Small Value Items Pool 2015 1.186,06 2.372,10
0487 Small Value Items Pool 2017 849,57 1.106,75

3.556,80 5.846,04

III.  Financial Assets

1. Shares in affiliated 
     companies

0502 Investment in affiliates 2.500,00 2.500,00

B. Current Assets

I. Inventories

3970 Work in progress 0,00 202.541,67
7080 Unfinished Jobs 72.764,17 0,00

72.764,17 202.541,67
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Account 31.12.2018 31.12.2017
€ €

II. Receivables and other assets

1. Accounts receivable trade

1400 Accounts receivable 1.752.997,15 2.421.251,84
0998 Doubtful debts -50.867,56 -50.867,56

1.702.129,59 2.370.384,28

2. Other assets

1500 Other assets 7.735,00 0,00
1501 Allianz Insurance Payable 0,00 6.593,15
1525 Deposits 22.500,00 0,00
1530 Receivable from personnel 19.227,76 17.675,49
1540 Tax overpayments 2017 58.346,81 45.460,81
1541 Tax overpayments 2014 17.931,72 0,00
1543 Tax overpayments 2016 20.529,32 57.584,13
1600 A/P trade (Sollposten) 295,50 207,10
1740 Salary payable account 3.411,10 0,00

149.977,21 127.520,68

 III. Bank deposit

1210 Dresdner Bank -Kto 91294300 1.940.312,41 1.015.707,70
1215 Commerzbank Kto 91294301 US$ 1.744.591,77 1.669.449,08
1230 Dresdner Bank Kto. 912 943 84 15.618,87 15.618,87

3.700.523,05 2.700.775,65

C.  Prepaid expenses

0980 Accrued income 15.305,38 16.860,94
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SHAREHOLDER´S EQUITY AND
LIABILITIES

Account 31.12.2018 31.12.2017
€ €

A. Shareholder´s equity

I. Share capital

0800 Paid-up capital 180.900,00 180.900,00

II. Profit carried forward

0860 Retained earnings prior year 3.646.986,02 3.453.678,42

III.  Profit for the year

Profit for the year 233.491,02 193.307,60

Total amount shareholder´s equity: 4.061.377,04 3.827.886,02

B. Accruals

1. Other accruals

0966 Provision for duty to retain records 5.000,00 5.000,00
0970 Provision for Other Expenses 489.830,62 643.504,62
0971 Provision for Vacation 185.220,92 214.530,20
0977 Provision for B/S & Audit fees 46.200,00 43.500,00

726.251,54 906.534,82

C.  Liabilities

1. Customer advances

1719 Advance billings 195.636,04 329.849,87

2. Accounts payable trade

1600 A/P trade 397.344,97 89.916,20
1702 AP personnel 0,00 1.846,66

397.344,97 91.762,86
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Account 31.12.2018 31.12.2017
€ €

3. Liabilities, affiliated companies

0701 Hexaware Tech. Ltd.- Mexico 8.973,26 4.114,76
0715 Hexaware Tech. Ltd.- Chennai 10.499,75 -4.690,61
0716 Hexaware Tech. Ltd.- Mumbai -1,60 26.715,00
0719 Hexaware Tech. Ltd.- Pune 0,00 7.302,25
0721 Hexaware Tech. Ltd.- UK 0,00 763,32

19.471,41 34.204,72

4. Other liabilities

1741 Wage tax payable 64.593,65 67.585,62
1743 AP Soc.Security 14.005,78 806,93

1548 VAT Deductable following year -7.210,16 -6.295,47
1571 VAT Deductable -7% -1.293,51 -869,61
1576 VAT Deductable -19% -350.666,06 -161.785,71
1577 VAT Deductable § 13b UStG 19% -783.921,82 -605.457,21
1588 Import VAT 0,00 -216,63
1776 VAT Collected -19% 1.895.686,35 1.803.541,80
1780 VAT Prepayment -1.219.289,85 -1.278.243,66
1781 VAT Deposit  -1/11 -149.151,00 -186.035,00
1787 VAT § 13b UStG 19% 783.921,82 605.457,21

246.675,20 238.488,27














