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INDEPEI\DENT AI,JDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
HEXAWARE TECHNOLOGIES CANADA LIMITED

Management's Responsibility for the Financial Statements

The Company's Boand of Directors is responsible for the preparation of these financial statements

that give a true and fair view of the financial position, finaniial performance and cash flows of the

Company in accordance with the accounting principles generally accepted in India. This

responsibility includes the design, implementation and maintenance of adequate internal financial

controls relevant to the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditors' judgrnent,

including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error. In making those risk assessments, the auditor considers internal financial control

relevant to the Company's preparation of the financial statements that give a true and fat view in

order to desip audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate intemal financial controls

system over financial reporting and the operating effectiveness of such controls.

t
Regd. Oltcer 12; Dr Annie Eesant Road, Opp Shiv Sagar Estate, Worh, Mumbai - 400 018, lndaa (LLP Ident icaton No AAB-8737)

Report on the Financial Statements

We have audited the accompanying financial statements of HEXAWARE TECHNOLOGIES
CANADA LIMITED ('the Company''), which comprise the Balance Sheet as at

December 31, 2015, the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended and a summary ofthe significant accounting policies and other explanatory information.
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An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness ofthe accounting estimates made by the Company's Directors, as well as evaluating

the overall presentation ofthe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

0pinion

In our opinion and to the best ofour information and according to the explanations given to us, the

aforesaid financial statements give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at

December 3 l, 2015, its profit and its cash flows for the year ended on that date'

Other Reporting Requirements

(a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit'

O) ln our opinion, proper books of accounts have been kept by the Company so far as it appears

from our examination of those books.

(c) The Balance sheet, the statement ofProfit and Loss, and the cash Flow Statement dealt with

by this Report are in agreement with the books of account'

Other Matter

This report is issued for the sole purpose ofconsolidation offinancial statement ofthe Company with

the holding company, Hexaware Technologies Limited, and to comply with the provisions of

Section 129 ofthe Companies Act, 2013 and should not be used for any other purposes'

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No 117366 W / W-100018)

Abhijit A. Damle
(Partner)
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HEXAWARE TECHNOLOGIES CANADA LIMITED
BALANCE SHEETAS AT 31ST DECEMBER 2015

Shart Holda6' Fundr :

a) Share Capilal
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b) Olher Curent Liabililtes
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III, NOTES FORMING PART OF FINANCIAL STATEMENTS
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